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Dear Sirs L

Re: File Number 82-2971
New World Development Co Ltd

Rule 12g3-2 (b} exemption

We refer to the above and enclose herewith Joint Announcement of

the Company and NWS Holdings Limited dated June 9, 2003 in relation
to the proposed acquisition of all the issued share capital of SGC (HK
Group) L1m1ted by Delta Pearl L1m1ted 1n duplicate for your files.
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Yours truly N
For and on behalf of
New World Development Co Ltd
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c.c. Ms E_llen Lin- The Bank of New York
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Thé Stock Exchange of Hong Kong Limite:d takes no re;pon;ibilftj’for the contents of this announcement, makes no representation as to its :&c“cdracy‘br‘aémpzetenegg

and expressly disélairfis any liability whatsoever for any loss
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" JOINT ANNOUNCEM

" ALLTHE ISSUED SHARE CAPITAL OF

howsoever arising from or in reliance upon the whole or.any part of the contents of this announcement. -~ -
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“New World DeV’élQﬁiﬁéﬁtf_Compévr"&"L'ivmlted
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~""NWS Holdings Limited - - -
bility) -

‘ . A(I_r‘zcor»pora_téd in Bermuda with limited lia

L (“NWSH”)”

liability) .

ENT IN RELATION TO THE PROPOSED ACQUISITION oF

SGC.(HK GROUP) LIMITED BY DELTA PEARL LIMITED . .. 7"

| *respectively on 9 June 2003 “about the signing of an agreement (the “Agreement”) between Delta Pearl

SGC (HK Group) Limited is the 100%

54% of the total issued share capital of NWSH..

-the signing of the Agreement,

opportunity in view of the NWSH Board’s determination

" realising synergistic benefits

Reference i_s'jnade__td the press releases ‘issued by Chow Tai Fook Enterprises Limited (“CTF”) and Stagecoach Group Plc. (“Stagecoach™)

“Inditect wholly-owned subsidiary of CTE, ‘and Stagecoach whereby Delta Bearl w1 acquire the en
"Group) Limited from V_Stagiecoach for a"'g’ro:s'stbh's'i’dér_‘zji’tidri 6f ig—IK$.2_,;200 ‘illion (the ‘fAcqu_isitioh”): . ) . ST ]
holding company of Cirty'byus Limited (“Citybué”) which ope_ratés p)xblic bus sefyices in Hong Kong.

As at the date of this announcement, CTF holds a?pi'pxiniatély 39% of the total issued share capital 6f NWD which in turn holds approximately

The respective boards of directors of NWD and NWSH wish to iﬁform shareholders 'and-potenti'é.‘l ihgreé'tbrs of NWD and NWSH,ltlklat_.pﬁor t-o "
the board ‘of directors of NWSH (the “NWSH Board”); including all the independent ndn-éxpé'\itwe'directors
of NWSH, had considered an opportunity to acquire. Citybus. After careful consideration, the NWSH

from establishing a joint venture with CTF to combine the transport and related businesses ofiCTF and NWSH
if the Acquisition is completed. To achieve this objective, ’ ep ‘
feasibility and possible structures of the potential joint venture. This matter is at a preliminary stage. Any joint venture, if agreed upon by the -
‘relevant parties,; will be subject to approvals of, among others; the relevant government and regulatory authorities

Further details of the above developments are set out below.

mited (“Delta Pearl”), whichisan | ->
issued share.capital of'SGC (HK ' /o

\ Board decided nof"to pursue that.’
to reduce the debt level of NWSH and its subsidiaries as well as the ‘possibility of

CTF and NWSH intend to engage independent professional advisers to review the

(if required). ~ . -

This announcement is made pursuant to paragraph 2 of the Listing Agreement. . .

Referénce_is made to the press releasés, issued by CTF and
Delta Pearl, an indirect wholly-owned subsidiary of
Stagecoach for a gross consideration of HK$2,200 million.

SGC (HK Group) Limited is the 100% holding company of

As at the date of this announcement, CTF holds approximal
54% of the total issued share capital of NWSH. : .

The respective boards of directors of NWD and NWSH wis
signing of the Agreement, the NWSH Board, including all

~ acquire Citybus. ‘After careful consideration, the NWSH Board decided not to.pursue that opportunity

Stagecoach respectively on 9 June 2003 about the signing of the Agreement whereby

CTF, will aa;qtiire the entire issued share vc_apivtal of SGC (HK Group) Limited from

Citjbus“whiéh operates public bus services in Hong Kong.' ‘ )
tely 39% of the total issued share capital of NWD which in turn holds approximately

h to inform shareholders and potéuﬁal investors of NWD and NWSH that prior to the -
the independent non-executive -directors of NWSH, had considered an opportunity to
in view of the NWSH Board’s determination

to reduce the debt level of NWSH and its subsidiaries as well as the possibility of realising synergistic benefits from establishing a joint venture

with CTF to combire the transport and related businesses ©

f CTF and NWSH if the Acquisition is completed. To achieve this objective, CTF and

NWSH intend to engage independent professional advisers to review the feasibility and possible structures of the potential joint venture. This
matter is at a preliminary stage. Any joint venture, if agreed upon by the relevant parties, will be subject to approvals by, among others; the

relevant government and regulatory authorities (if required). .

The respéctive boards of directors of NWD and NWSH are

aware of the fact that Citybus is a direct-competitor of New World First Bus Services

Limited (“NWFB”), an indirect wholly-owned subsidiary of NWSH, as many of the bus routes operated by NWFB and Citybus overlap with each

other. However, the operating environment of NWEB will not change solely as a result
_ ) NWEB’s financial position or operations. ‘When considering the potential joi
© .- -Board will 'seek to deal ‘with thé compétition issue if the best interests'of NWSH:T =77 LTI =

not result in any material adverse impact on

" This ahnouncement should in no way be considered by

of the Acquisition and hence the Acquisition, in itself, will
: v§nture’.ﬂl _W§H Jiss

shareholders and potential investors of NWD and NWSH as an assurance that

such a joint venture will be established. A further announcement will be made by NWD and NWSH if V'and when any definitive agreement has

been reached by the relevant parties.

:

Shareholders and potential investors of NWD and NWSH are urged to exercise ‘caution in d_ealirig in the relevan@ securities.

B . By Order of the Board
New World Development Company
: Mr. Leung Chi Kin, Stewart
o SR Company Secretary
Hong Kong, 9 June 2003 - -

*  for identification purposes only

Limited

By Order of the Board
s NWS Holdings Limited
S * . - Dr..Cheng Kar Shun, Henr
’ : .~ Chairman -




The Sfock Erchange of Hong Kong lelted takes no respon.vtbtltty for the contents of th:s announcement makes no. reprerentanon as to dts accuracy orc ‘_mpleteness L

' and evpressly dlsclazms any liability whatsoever for any loss howsoever arising from or.in reltance upon the whole or any part of the contents of this armouncement S
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._NWS Holdings. lelted

(Incorporated in Bermuda wrth lzmxted ltabllzty) L

(“NWSH”)

New World Developmen ,Company lelted
(Incorporated m Hong Kong w:th ltmzted ltabtlzty)

(“NWD”)

, JOINT ANNOUNCEMENT IN RELATION TO THE PROPOSED ACQUISITION OF ST e
“» ALLTHE ISSUED SHARE CAPITAL OF SGC (HK GROUP) LIMITED BY DELTA PEARL LIMITED - o

-Reference is. made to the press releases rssued by Chow Tai Fook Enterprises Limited (“CTF”) and Stagecoach Group Plc (“Stagecoach”) I
Tespectively on 9 June 2003 about the signing of an agreement (the “Agreement”) between Delta Pearl Limited (“Delta_ Pearl™”), which is an
indirect’ wholly owned subsidiary of CTF, and Stagecoach .whereby Delta Pearl will acquire the’ entrre 1ssued share caprtal of SGC (HK
+Group) Lumted from Stagecoach for a'gross Consideration &f HK$2 200 mllxon (the’ “Acqursrtron”)

SGC (HK Group) Lumted is the 100% holdmg company of Cxtybus Limited (“Cltybus”) whrch operates publlc bus services in Hong Kong

As at the date of this announcement CTF holds approxrmately 39% of the total 1ssued share capltal of NWD whrch in turn holds approrumately
.54% of the total 1ssued share capltal of NWSH.. - ‘.

"The respective boards of directors of NWD and NWSH wish to mform shareholders and potentral mvestors of NWD and NWSH that pnor to
_-the signing of the Agreement, the board of directors of NWSH (the “NWSH Board”), ‘including all the independent non- -executive directors
of NWSH, had considered an 6pportunity-to acquire Citybus, After careful consideration, the NWSH Board decided not to pursue that °
opportunity in view of the NWSH Board’s determination to reduce the debt level of NWSH and its subsidiaries as well as the possibility of
realising synergrstrc ‘benefits from estabhslnng a joint venture with CTF to combine the’ transport and related businesses of /CTF and NWSH
if the Acquisition is completed. To achieve this objective, CTF and NWSH intend to engage independent professronal advisers to review the
feasibility and possible structures of the potential joint venture. This matter is at a preliminary stage. Ay joint venture, if agreed upon by the | -
relevant parties; will be subject to approvals of, among others the relevant govemment and regulatory authorities (1f requlred) -

‘Further details of the above developments are set out below

-

' This announcement is s made pursuant to paragraph 2 of the Listing Agreement

: Reference is made to the press releases issued by CTF and Stagecoach respectrvely on 9 June 2003 about the signing of the Agreement whereby
|- Delta Pearl, an indirect wholly-owned subsidiary of CTF, will acqu1re the entire issued share capital of SGC (HK Group) Limited from
! Stagecoach for a gross consideration of HK$2,200 million.

SGC (HK Group) Limited is the 100% holding company of Crtybus whrch operates public bus services in Hong Kong

As at the date of this announcement, CTF holds approxrmately 39% of the total 1ssued share caprtal of NWD which in turn holds approxrmately '
54% of the total issued share capital of NWSH. - .. .

The respectrve boards of directors of NWD and NWSH wish to inform shareholders ‘and potential investors of NWD and NWSH that prior to the
signing of the Agreement, the NWSH Board, including all the independent non-executive directors of NWSH, had considered an opportunity to

. acquire Citybus. After careful consideration, the NWSH Board decided not to.pursue that opportunity in view of the NWSH Board’s determination
to reduce the debt level of NWSH and its subsidiaries as well as the possibility of realising synergistic benefits from establishing a joint venture
with CTF to combine the transport and related businesses of CTF and NWSH if the Acquisition is completed. To achieve this objective, CTF and
NWSH intend to engage independent professional advisers to review the feasibility and possible structures of the potential joint venture. This
matter is at a preliminary stage. Any joint venture, if agreed upon by the relevant parties, will be subject to approvals by, among others; the
relevant government and regulatory authormes (1f requrred) -

The respective boards of directors of NWD and NWSH are aware of the fact that Crtybus isa drrect competrtor of New World Frrst Bus Servrces
Limited (“NWF¥FB”), an indirect wholly-owned subsidiary of NWSH, as many of the bus routes operated by NWFB and Citybus overlap with each
other. However, the operating environment of NWFB will not change solely as a result of the Acquisition and hence the Acquisition, in itself, will
not result in any material adverse impact on NWFB’s financial position or operatrons When consrdenng the potentlal joint venture, the NWSH

-. =Board wrl] seek to _deal with'the competition’ 1ssue ‘in the best’ mterests of NWSH. © = i

“This announcement should in no way be consrdered by shareholders and potentlal investors of NWD and NWSH as an assurance that
such a joint venture will be established. A further announcemeut will be made by NWD and NWSH if and when any definitive agreement has '
been reached by the relevant partres T S

Sharehelders and potentlal mvestors of NWD and NWSH are urged to exercise caution in dealmg in the relevant securmes.

By Order of the Board™ - T o By Order of the Board °
New World Development Company Lumted o o NWS Holdings Limited
: Mr. Leung Chi Kin, Stewart - S .. Dr Cheng Kar Shun, Henry

- Company Secretary ... . : . . Chairman
Hong Kong, 9 June 2003 ‘ - '

*  for ta’enztf'cauon purposes only




